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3. RESEARCH METHODS
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crbtirs dE inp..t .'a .il Fi.ts, 'nqr.y 

snptly,
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Th. F)IlUlrto n rhn e{.arch,: 
'lr 

J,{., or rrun. ,fl
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3.4 Rsrceh V{i!bl.
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ot'tdl !*ihl vdM &riviry.

l6.2oilrri!!r

Tn de &d r.n ol wdld oil Fis n in lua&d by
rh. .biliry ol OPEC @otd c@!is to @ th.
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6ar oa rb. c@t ud ln! ard.o &rdnie D.fird il.
wdtd oil Fis u r6.ct .rck F6 r |mh
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dd o|'at G E Vdtd oa St* TidinS, (xl Pric.,
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3.ll ModGl F.siuliry Tcd (tuft.ri of Fio
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3JlJcc&ca@idid-)
rL @6cid oa lbtdrinlid t-b.lt lo n'.at
hd n dr .b]i.' ol i[. D.Ll b clrLininl rh.
d.{a*.i Eitb|.. tlE cfn idt ub. o,
daaEilrioo bqE &! b e IlE.dll v.tu or
nF. d{ |n. rttlity of i!d.?ad.d wn!&. lo
crpl.in dE d.p@d.'t Ei.bl. i. Ery linic.L A
vd!. clo.. b @ Gd ln. i!d.Fr&d Ei$L.
F{id. dtrd .I dE infdb.loi n .d.n ro Frd.t
e tti.rl@ of6. d.ForLdt vri.bl. lzjl, Th. tBr
E!86h. ood.l, thc t!*&h.6 @id ro @
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dtri6..dt E d a.l !ri$L rt rdE n
rig'nf@l o,llJ 6d ft 6 d.bib dln dE
bt?.d!q8it.qLd l2tl.

tI. RESEARCH RESI'LTS AIID
DISCUSSION

4.1 Dc*rilliw S..ddicr

D..diFiv. .t ri.d6 Fwi& d ffii,r o, .lE
.bj.c oatt .!dy hdlt ud.d ErdJdid . dd.
|n@d! danFE ftdrds n dFc.d to rnrid. !
Fdioinry oE $.r oa.lE F!6Lr !!dd Emdy,

DedioriE 
'|dnio 

16! 6 tlE @ridb,
ninimn nE . rbrLd d*i.rid Eld d
r@dirt dui{ ruly 2@5 to D.6$d 2Ol5
ohi!.d126 ob.ddm., &c.i!dE t dlrirl c.t
sdr. |'par i. trbL l .

Rm tu .tre darildE (drd.rl dbddd cr
b. @trd.d d fo|los:

O Prn : !h. G& ti@ d oil i. Ldt!.i.
Iq$aIE !o D.o.o!a zll5 M1,* b
ftr..l't $d rlt ixd:d d.vi{im o{ :'ji-16
sllr tlE srdrd &vrtr- is 16\ th:n .h.

'ncan 
ll!. ildlcalt tD[.il tbdrdd a

i4god !o.d a.E4 ri' ! d.6 hb. oa
ltd.i.nil i,Br'n'u'n \.lu. "f r!96.

b, MoF Sllfty: !t !g! ret n{tlt i!
I/iogn dy 2dE b D.€rtq 2t1,5 ir
l$5) + 'h rnJ rh. !b^b'd &tnu'r ol
f ,:'r!,r - 'r ri|r|-sod.d &vi&d s hs

dr lrx,.{r8.rtrl a mrimum

c, Lt ri6: M6 Mjo ir bdo..ir dy
4E !o D.c.!b ,Jl5 dt lZnt d
&!i.tbo .dd.d d t.61575 rnat .rdlld
adirir i. L.r d.! d. @ tb! ldicg
mlt iririo nudid rr b. odlEd
rD GL $l[ r !d!i4D v.l, of 2Jl .!d .
diEm v.lE ol18.38.

d. I|lGde: TrEin !.r rdc h I4$8Ei. h
hly 2G b D...dta 2Ol5 rB 7 I ^ iil
,rk \6LLt{ i.vi.ri\n or lattg| *E!Dtb.
itr &tiii! ir kt6 rh! tu rEL nr.
.J\rn. !,!il duw6s in ,i4sr *5 t
.{ ,, riri -l j#,J .F(rr ei6 .

8s@ !d $r'rt-d: lGBGt, 9{.x 16213. lolt

&iLd6 or lr$r79r9 'lEdr .6dad

'liri6 i la. |ld dr |E: 'fh .\, ' rtE
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S.d l}rtia Vor6. fllt vi6 i!d.t6d6r
Ei.!|6 Dde 60* J{l*. whilc dE
Y.l& of A4i!1d R Sqc (R2) dos 0.6E7
(6E.ttI it @ 68.7*VPdt dd.ii.d by
vli.tiru .r on Fie ttxey -rtly, d.do.,
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- Ol P!i. vaiu. h. r uh. 
"qo.l 

to ,-906
rft nl'r oanlodta t@ Eirf, trEila
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- Lnaid wirbrc n6 t taltc.q!.l lo .0.760
ei.h vdE of 3b 0.(x9 nm: 5* r&iDt
itridid ha . sirnifiq,n iiF.r d VP

- biq* Et Ei.bL h! r v.lE .qur b -1247
ei6 v.I& ss 0.m4 dm =ls DIinA tn.t
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- rtc qdss. e vd:bL \6r ' 
rnF 0t -

2 261 titi . !i3 v.b. of O.irA i : '
\n! t: tr.,t (he erchan!.

inPact.n \l' chrngts

4.r lllFnh.n\ l.{,nJr

T. kd thc hlTdhcn. ol muldplc rc8Essd niylr
tu d.kmrn. rhcrh.r
,nJexnLle lrriablu\
'fl.j.. ,.. .',,t" *.r'o"n ,"r,u" r

Bs.d o Tltt 5,.lE EgEio nd.l id fmuh.d
r.d .slyr.d c folds:

vP = 0,29A gM + q60 UB - r,107 IF- 0,3?3 SB -
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fltu !n vidrdd; r@'aR,9{.): 26215, 2o!7
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i@.co vP drt3Aa
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4.5 AMlyrid of rh. Impact of M@y sryplied
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ue,jr,r^.tr.ro!ri ! \ t.r effe., un rh. r . ,f

hA r i8r'tid.nr on rhan!.s In
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-5.r6?E+10

4J50Enl
-3.2fr+O

2,t198+tZ

t l78E+05
6_at{F}lo
l,552Erl t
r.129E &

t,l5a .u9

:t2a .ul

4247 !t2+
-LNt .026

.bt
,0E{,

-.tM

-,225

347
.342

.2Al

.I53

.276

2.3U
3.@8

{8!O
6.538

1.611

T.hL J. tlrp.Nh6i. 6tjr8 fil-ll5

No Mod.l Hypdhcais R6do T.rdlr

-'=----
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vlcIErG vP chrta

IFVP. stiL ih vrb. oa $s 0',149 O05O. i. t!9[ E@! SB '4.d oo vP6 ch-S.:' I
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is rlill k$ rbu t0&, ccddirg to sMehd
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5. CONCLUSIOiI
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