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ANALYSIS OF THE IMPACT OF OIL PRICES, MONEY
SUPPLY, INFLATION, INTEREST RATES AND EXCHANGE
RATE AGAINST STOCK TRADING VOLUME ON THE
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delicii 4 choed by way of issuimg bonds om
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Furthomews  Pradans's [9] sady on fectom  affecting
lndonesins  coonomec  growid,  concheded  that il
poices have o broad impest hath in lerme of econosmic
Erowth nd invesiment clirsals:
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1.1 Formulogon of he Problem

Bated on e facts above whive il nd  EfTerence
uf resemrch pesdl, then dhe problame o ghis research

Is the price of o, money supply, inflstion,  inwerest
mie wred eachesge mie sfiectng the chenge of trading
wolume of dures in Indonesia Ssock Exchunge?

1.1 Hesearch Punposes

MWassd on the abowe problem fomulstion, the geali 0
b mclucved aic.

T analyre the impac of oil prhce, monsy  sapply.
mnflatinn, |obercsd eeic  and exchangs e agained
champes in oading volume of sdmms 0 Indeessis
Sinck Erchange
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1 LITERATURE REVIEW

2.1 Ol Price

The ups and dovwna of world &1 prices are affecied by
ihe absliiy of OPFC member countries b meet  {uikas
(1] basicadly OPFEC sets shoal af B comu
il oraders deermise behisd it (Y] World oil prices
can affecy siock prces s mmch o 80% of oil prees
and camenldy In pure ipeculadon. then Mook priies
wall affecy the volnme of stock mading [

1.1 Carrency Money

Bmul money auppdy (M2) s the s of M1 (careency
plus depisiis i e form ool @ ool scoeest of
desmand depoain) which inconportes tims deposis and
srvings g will o dienestic fofeign. conency accomns
= pan of the provision of meoscy of iuss soncy
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2.3 Inflation

genernl ity level incressts  comtinuously (12
Inflatics shows & genersl Tise i ﬂﬂ.ﬁ:mdh:
W Agusming el Sommmio “] T =TT
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than the grice increase thut can be emjoyed by ihe
eompany then the profitshilicy of the compuny will go
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2.4 Inaeresi Rate

Accordmg 10 Keally and Brosen [15] aates e inteest
rage Iz the price of bomowed funds Acoomling W0
Tamdeldin [14}, incrrated fnteres raiss will lead 0o G0



wermast i imieesl mies meguired on Eecstnen| o os
spck. [zrest mmie b income (for credibor] or expenae
ffar diehive) recoived oo paid by crednion oF - deliloe
[16) In sdditios, = increasing, niemsi reie conses
Invesiom o withdraw iheir Dmesimenis in siocks and
irnmmlr Shem o investments i the fotm of wvings oF
deposits

25 Eachange Rate

Amcoeding i Paspopranoio |1}, Dombisch,  Fischer
and Stmry [17]. the exclange e i the coreney  price
of & coumry tht (s exchanged with other curmencies.

106 Volume Sick  Trading

Bwck irmlisg wolumes @ used I messmre wihicther
malividusl  wvenon  know the  informanom  the
company s daning and use in the buying o selling of
shares 40 that it will get & profil sbove normul. The
shares im guestion sre ondingry shaoms reded o the

27 Impact of 0l Price Vurabic on Change of
Sanch Trading Volume

The nise and fnll of word ol prces s influesced by
the abdlily of OFELC member oomsries 0 mest the
gucts [ 10] basecslty OPEC determines the price n
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1% Impact of Varisble of Mooey Chroulstiog
o Clange of Sieck Troding Yolume

Bened money cirmdlabmg or Brosd money (M2) i the
sum ol M1 jeumency phs deposil o the form of &
ourrent soomunt oo demand deposith which metodes
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mestic  time deposis and smvings depositx and
domestic povets comoocy ooy |opan ol e
provision of money or quasi IMEARFEINCNL chat
usod ia in wsits of eillions of negdah (215,

HI; The money supply has & significass  positye
impad o cheinges i dee meding  volwre of
shares m the Endonesin Stock Exch mpe.

149 'Iqwl:i of Inflation Varahies o Change
of Stock Trading Velieme

Inflgtion is defimed m o phonomemm i which e
pemeral  price level increases  cootweoesly [ 13)
Eedlaium bormn & peeasal fise i prices [5]

According to Agmting asd Semartion [13] Infladaon
can b & 0 loaplem price  inoiERsE.
Inflamem rwz is the percomiage. of comimious incrse
in poces thel prevail in e coominny, Actotding oo
Tandeliln [i4] Inllcs |peresss tse revepoe and
expenses of e company, I the memase (e
mmlnmi-ﬂ-pjﬂhmm&n
can e by the compeny U the proliisbnlay
of the comgany will decrease will further affeci the
ik uding volame
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110 Tmpaect of Tnterest Rate  Varishle on
Change of Sisck Trading Vo hime

Conzidermg  the sdvantapes of mvesting s uncenain
cupitnl  merbeis, which are hesvily dependem oo
marke! mechanisms, nvesion prefer o dneest in
government. sccured funds when the SBI me bs very
high So e size of the SHI interesd rule affecis stock
wading ‘wiume beomsse high inlores  mees o will
miluence  imvesbis 0 prefer mvesting in depossin
ruilier s inostocks and vice vorss This s bocssse
mvemson peeliy the mavinnm poad on the  funds
mnvesiedd [21].

Ha: Intereiy rmtes have a significani nopfve imspac
un changes o relmg  volame of shaes in ihe
Indomeria Sick Eachang:

201 Impact of Variahle Rupinh Exchango
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W oiume

The exchange raie of US 3 i ong of e oplioes of
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inyewion (o fhe Fvestar with the falfillisen of mosey
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capliine (he impact of ol prices, emey  aupply,
inflation, inieress rwies, oxbange s, of  eding
walume of shsares on the indonssis Swck Exchange.

!“l.l Paggmalurion aml Sowmp i

The pewwilabion o il resesch W o) s of comle

i i v B Maiwm, S0l mer Ramakl s 4
amiling viduss. weadlils  Rarg Tesn Judy
1Y e | gl e Mumthly data selection i &0
wvoid he bin dar ocoms dee 10 markel panic in
rewpumse (i nn bnfoemation, i with the use of momthiy
dos s expecied 0 obimin mor sooumie  rowulis,
Because the deta w @Eken secondery dam aed  allows
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14 Hesearch Vaneble

The wvarlables used n s resenrch:  depeodent
warable i varisbls thar infuenesd ar which Become

resnll becanse of indepemsdeni wunsble, independent

varable is variabde that infleence or caas change
or modencw of dependesl vanable, The  depemlent
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18 Method of Collecting Data

Is this rexemch the method wiod m dels collction @
b meibed of documentsiion, (el be by econd and
copy e writien detn relaed 10 e reseoch problem
gither from the smerce doosment or boois, the inemel
wnd withers om the Yolome of Sinck Trsding, 08 Price.
Momey Sopply, Groms Thmesiic Frodusl, lsflsios.
Inigrest HWate, Pubange Hsiz od in e form of
maomhly dms from Juby 2005 to December M5

19 Daa Amlysis  Techngue
L Ccicoptiaiakises

Tha measurement by calenlating the mimimum  valur,
msaxiomam valie, man gnd aandand devistion.

Infepenmal  misnabicsl  ansiysis 8 usod o perfomm
tasing of pedsmrch modsls and bvpothesis esting.

!“:'F Mirsarmrets Bl

T e s Wi e a1 the incigpendem
wuriddcs Ml albei) tic iegendeer 5 analide

aurch ol b

The impet of ol prces, the umomnl of oy i
circulanos,  pross  doencssic  produci,  inflagion,
erl  raled, exchangs rabes, on Wnck  owding
winlurme,

WP = [ HM )2 T = I3 1F & . 5B 3 NT & o
Repimaris;

(@5 - Regression CosMicient
HM %1 Price

U8B 1 Tosad Money Supply
IF - Infintion

7| Inierew Hms

NT - Rupish Exclangr Raic

3,10 Model Feauibiliey Tear {Goobneas of Fir)

To miscss the sccuracy of the sample  regression
function in cetimating the scwsdl walue can be
measured  from e Oosxlncss of P |23
Hiatbiticully the Cuesdwss of Tt con be measured
from the coefficeent of determination aml F o ststistic
value,

A1 Wrediicimsnhbedorm innlsu |

Thee eoeflicies of deferminaiion basically é0 measurn
e far the abdlity of the model n exploining the
depondesd  veiakle.  The  cocfficient  walue of
deserminmon beiween xeru lo ome. The sanall valee of
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signifcent © test of sach vardsbde. If the vales s
mignificant 005 then we cos conclule tha  the
hypothesss is scoopand [21].

4, RESEARCH RESULTS AND

prelinminary over view ol the jeohien b somdy
Descripive  sintisncs  forss  om e mmaimum,
minimwrm. mean damnl fesdand devisiion. Hased oo
sampiitng  during  July 208w December L%

a Chi Prce: The sean pnee of odl i Indonesia
II:H: w Dezember 2015 -
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