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ABSTRAK

Oleh :
Cornelia Pai Barek Weking

Nilai perusahaan atau biasa diukur dengan rasio Price to Book Value (PBV)
adalah persepsi investor terhadap tingkat keberhasilan perusahaan yang sering
dikaitkan dengan harga saham. Rasio price to book value dapat diukur melalui price

3 earning ratio, dividend payout ratio, dan return on equity. Sampel yang digunakan
m dalam penelitian ini adalah perusahaan manufaktur yang menggunakan Kriteria
pemilihan sampel. Pendekatan penelitian yang digunakan dalam penelitian ini
adalah pendekatan kuantitatif. Sampel yang diteliti adalah 129 yang terdiri dari 43
perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia dengan periode
pengamatan 3 tahun (2016-2018).

Pengujian hipotesis dilakukan dengan metode uji parsial (uji t), uji analisis
koefisien determinasi (R?), dan uji simultan (uji F). Hasil penelitian ini secara
menunjukkan bahwa price earning ratio dan return on equity berpengaruh
signifikan terhadap price to book value artinya semakin tinggi price earning ratio
dan return on equity semakin tinggi price to book value, sedangkan dividend payout
ratio tidak berpengaruh signifikan terhadap price to book value artinya
meningkatnya jumlah dividen yang dibagikan kepada pemegang saham tidak selalu
diikuti dengan peningkatan price to book value.

Kata kunci : Price to Book Value, Price Earning Ratio, Dividend Payout ratio, dan
Return On Equity
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ABSTRACT

Oleh:
Cornelia Pai Barek Weking

The value of the company or commonly measured by the ratio of price to
Book Value (Pbv) is an investor's perception of the company's success rate which
is often associated with stock prices. The price to book value ratio can be measured
through price earning ratio, dividend payout ratio, and return on equity. The
samples used in this research are manufacturing companies that use sample
selection criteria. The research approach used in this research is a quantitative
approach. The samples studied were 129 consisting of 43 manufacturing companies
listed on the Indonesia Stock Exchange with a 3 year observation period (2016-
2018).

Hypothesis testing was conducted by partial test methods (Test T),
& coefficient of determination (R?) analysis, and simultaneous testing (F test). The
5 results showed that price earning ratio and return on equity significantly
é’ affected price to book value means the higher price earning ratio and return on
§ equity the higher the price to book value, while the dividend payout ratio has no
5 significant effect on price to book value meaning The increasing number of
S dividends distributed to shareholders is not always followed by the increase in

& the price to book value.

ndang yang berlaku

Keywords: Price  to book value, price earning ratio, dividend payout
ratio, and return on equity.
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