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ABSTRAK 

Oleh: 

Valentino Nuba Udjan 

Penelitian dilakukan untuk mengetahui pengaruh dari effective tax rate, dewan 

komisaris independen, dan return on asset terhadap nilai perusahaan pada 

perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia. Penelitian ini 

diharapkan dapat memberikan wawasan yang lebih baik bagi praktisi dan investor 

mengenai faktor-faktor apa saja yang mempengaruhi nilai perusahaan di pasar 

saham Indonesia. Populasi yang digunakan dalam penelitian ini adalah perusahaan 

manufaktur yang terdaftar di Bursa Efek Indonesia (BEI) tahun 2020-2021. 

Perusahaan manufaktur yang menjadi populasi dalam penelitian ini adalah 

sebanyak 212 perusahaan. Penelitian ini menggunakan metode dan teknik analisis 

data seperti Analisis Statistik Deskriptif, Analisis Regresi Linear Berganda, dan 

Uji Hipotesis (Uji F, Uji t, dan R2). Hasil pengujian hipotesis di mana variabel 

effective tax rate (X1) dengan tingkat signifikansinya 0,075 0,050 menunjukkan 

bahwa effective tax rate (X1) tidak berpengaruh signifikan terhadap price to book 

value (Y). Hasil pengujian hipotesis di mana variabel dewan komisaris 

independen (X2) dengan tingkat signifikansinya 0,004 0,050 artinya bahwa 

variabel dewan komisaris independen (X2) berpengaruh signifikan terhadap price 

to book value (Y). Hasil pengujian hipotesis di mana variabel return on asset (X3) 

tingkat signifikansinya sebesar 0,072 0,050 artinya return on asset (X3) tidak 

berpengaruh signifikan terhadap price to book value (Y) pada perusahaan 

manufaktur. Variabel effective tax rate (X1) tingkat signifikansinya 0,075 0,050 

artinya secara parsial effective tax rate tidak berpengaruh signifikan terhadap 

price to book value pada perusahaan manufaktur yang terdaftar di Bursa Efek 

Indonesia. Variabel dewan komisaris independen (X2) tingkat signifikansinya 

0,004 0,050 artinya secara parsial dewan komisaris independen berpengaruh 

signifikan terhadap price to book value pada perusahaan manufaktur yang 

terdaftar di Bursa Efek Indonesia. Variabel return on asset (X3) tingkat 

signifikansinya 0,072 0,050 artinya secara parsial return on asset tidak 

berpengaruh signifikan terhadap price to book value pada perusahaan manufaktur 

yang terdaftar di Bursa Efek Indonesia. 

 

Kata kunci: effective tax rate (X1), dewan komisaris independen (X2), return on 

asset (X3) dan price to book value (Y)  
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ABSTRACT 

By: 

Valentino Nuba Udjan 

This study was conducted to determine the effect of effective tax rate, independent 

board of commissioners, and return on assets on firm value in manufacturing 

companies listed on the Indonesia Stock Exchange. This research is expected to 

provide better insight for practitioners and investors regarding the factors that 

affect the value of companies in the Indonesian stock market. The population used 

in this study are manufacturing companies listed on the Indonesia Stock Exchange 

(IDX) in 2020-2021. The manufacturing companies that became the population in 

this study were 212 companies. This study uses data analysis methods and 

techniques such as Descriptive Statistical Analysis, Multiple Linear Regression 

Analysis, and Hypothesis Test (F Test, t Test, and R2). The results of hypothesis 

testing where the effective tax rate variable (X1) with a significance level of 0.075 

0.050 indicate that the effective tax rate (X1) has no significant effect on price to 

book value (Y). The results of hypothesis testing where the independent board of 

commissioners (X2) variable with a significance level of 0.004 0.050 means that 

the independent board of commissioners (X2) variable has a significant effect on 

price to book value (Y). The results of hypothesis testing where the variable return 

on assets (X3) with a significance level of 0.072 0.050 means that return on assets 

(X3) has no significant effect on price to book value (Y) in manufacturing 

companies. The effective tax rate variable (X1) has a significance level of 0.075 

0.050, meaning that partially the effective tax rate has no significant effect on 

price to book value in manufacturing companies listed on the Indonesia Stock 

Exchange. The independent board of commissioners variable (X2) the 

significance level is 0.004 0.050, meaning that partially the independent board of 

commissioners has a significant effect on price to book value in manufacturing 

companies listed on the Indonesia Stock Exchange. The variable return on assets 

(X3) significance level is 0.072 0.050, meaning that partially return on assets has 

no significant effect on price to book value in manufacturing companies listed on 

the Indonesia Stock Exchange. 

 

Keywords: effective tax rate (X1), independent board of commissioners (X2), 

return on assets (X3) and price to book value (Y) 


