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ABSTRAK 

 

Underpricing adalah sebuah di mana initial public offering atau (IPO) yang sering 

terjadi di pasar modal dan telah dibuktikan oleh para peneliti, penelitian ini 

bertujuan untuk melihat apakah pengaruh return on equity, financial leverage, 

reputasi auditor, reputasi underwriter, terhadap underpricing. Penelitian ini 

dilakukan di Bursa Efek Indonesia pada perusahaan yang melakukan initial public 

offering tahun 2019-2021 dengan populasi seluruh perusahaan yang dilakukan 

IPO pada tahun tersebut sebanyak 74 perusahaan, di mana terdapat 32 sampel 

yang diperoleh melalui teknik pengambilan sampel purposive sampling. Metode 

analisis regresi linier berganda digunakan untuk menguji berhubungan antara 

variabel dependen dan variabel independen. Hasil dari analisis regresi linier 

berganda menunjukkan bahwa return on equity dan reputasi underwriter 

berpengaruh signifikan terhadap underpricing. Sedangkan variabel lainnya yaitu 

financial leverage dan reputasi auditor tidak berpengaruh signifikan terhadap 

underpricing.  
 

 

Kata Kunci: Underpricing, Initial Public Offering, Return On Equity, Financial 

Leverage, Reputasi Auditor, Reputasi Underwriter. 

 

 

 

 

  

 

 

 

 

 

 

 

 



 

 

ABSTRACT 

Underpricing is an initial public offering or (IPO) that often occurs in the capital 

market and has been proven by researchers. This study aims to see whether the 

effect of return on equity, financial leverage, auditor reputation, underwriter 

reputation, on underpricing. This research was conducted on the Indonesian stock 

exchange on companies conducting initial public offerings in 2019-2021 with a 

population of 74 companies that conducted IPOs that year, of which 32 samples 

were obtained through purposive sampling technique. Multiple linear regression 

analysis method was used to test the relationship between the dependent variable 

and the independent variable.  The results of multiple linear regression analysis 

show that return on equity and underwriter reputation have a significant effect on 

underpricing. While other variables, namely financial leverage and auditor 

reputation have no significant effect on underpricing.  
 

 

Keyword :  Underpricing, Initial Public Offering, Financial Leverage, Auditor 

Reputation,Underwriter Reputation. 

 

 

 

 

 

 

 

 

 

 

 

 


	Angga Rezaldy Kristyawan.pdf (p.1)
	ABSTRAK.pdf (p.2-17)

