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Wik ts Persomnl fisaniasd management seguine: Tinmmdml litercy, G and
et Timmcial mompemed s neled By individuaks and famihic:, In ordie Tor
fimarcial management to ke efficiens mnd effective. fimncinl lgemcy is nesded 5o
thiet mizgakes doomal oocur, Thee geobkem ol Tk of inamne a8 ool only due bie oy
ineome, ban also beoase of mistsies i finmoal phsnimg ad nemagement. sach as
mistakes in the ase of dehi . The increasisg ageneion regariling fimncial |keracy. this
pronves ey impxetant Tinancad By = e indivdusk amd saxsoly. Fmiesial
Services Amhority (OJK b releasad the resstis of reseanch o oo levels of fimmcinl
literscy and sesearch penerally shows the some reswlis, egeoially in developiog
erHInlERs.

By wirels: Persimal Finsncial Management, Financial Lieracy.

INTRODUCTION
The struggke in real life between knowledge and behavior s
personal fimance (Ramsey et al, 20031 Wealth will be achieved when

Pomel, Pk { 2021 ); The ssaeoesss of
orpamislees md lhe innoyaion gesessan
ke corvemm cuonmneic coniexi. JAR J His

Mg 0202000 G365,
-'ﬁﬁt O TP ThEs 5w oean.acoalc
wrticle deributed ander the terms of the

Ligarve. Comsnns ALribulssa liceise whath
presis weresiraTed use, dsaribusess snd

fied N any medksss  fer o non
pemmensal wme [Moslosssorciad, or GC-BFY-
ML) provided ihe origmal authoer and source
mrr ciidipad.

cach mdividual has the ability to control personal desires even on
mbddbe o, Hiuston (2000} released that personal ability in
fmarce can occur if the hobits of cach individual too manage fmances.
An understanding of Financial management B needed by individuals
in arder to be able to make correct Fmancial decisions, so /s very
mmportond so dhit each  individual cono optimally wse hnanciul
imatrwiments  approprimely. Lock of awareness of understanding
tmanciol condiions will cause problems =0 thit @ becomes an
obstach:  for  the swrounding  cemmunity.  Education  regarding
fmance 15 the wiy w0 go through this will encourape personul
Minancial planning in the future 1o increase the prosperity that is desived (Mendasi & Kewal: 20034,

Lenming o order o morease understanding of Ffmance = currently needed by the community. For the
wider community, ecomsmic development and development hove made the role of financiol maiutions very
decisive, Fmancial instiutions. offer o wide variety of financial products and services, people are required 1o
b smarter mochossing the types of products and serviees offered. The public is highly required 10 understand
correct by, the benefits amd risks of every product and service offered by fimancial institutions, as well as to
understand their rights, obligations and o believe that their choeices can improve the welfare of the comnunity
at laege. The popailation of [ndonegia s 2600 millon., which is the basic capital to win dee omnpetition with
other coumtries. The method for managing cash flow by means of each mdividual is able to contrel his
cupoies. When the amount of cash outflow 15 very unlimited and couses sach individual to be unabbe to
contral, ths condition proves that the mdivichial has very low or poor fmancial hterscy, Welfare comelates
with financial lkeracy. ln everyday life, understarding and mamrity momanaging personal finances is needed.
Fmanc] problems are nol only doe to kew incomse, but problems cim also be cousad by errors or misiakes in
managing cash outflows which are not done with careful consideratbon. Limed finances cause physical and
non-physical disturbances. Understanding cash flow will enable s person o manage and plan his persoral
cash Aow, so that as an individual be is able to increase the value of the time of money =0 a5 to optimize
ity s as o kmprove his welfare.
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The mum ohjechve of the csh Tow  liberacy
program is education interms of cosh flow o the wider
comaiumidy %5 thal  they mmdemsiand  cash ey
mamagemenl properly. has o back of anderstarding of
financial componies dos ol oceur, 80 @l the
comanumify 15 smarker and enderdands very well he
variations in investment st provide large profits with
predict the risks st will be bBome, The impanance ol
unclerstancling the vanations in investmenl released by
fingncial instimtione, the povernment through the OIK
ednhlishes o nationad stratepy  reganding financial
lingroey ¢OJK 2003 First, prioritizing education omel
promaoting  fimoncial  literncy. notionally,  Second,
dAmenghening  finascial literucy  mirsgrociere. Third,
mereasing the variety of financial services thol are
acvessible to the wider commainity. The implementation
of the three pillurs s expected o make Indonesian
people have & high level of liseraey so thad they e able
tvchavse and wilize Gmmoial service preshecis in onder
i bmprove weltzre. The financiol lineracy enhancement
program thet tee OUR staried in 2003 proved the Tow
level of hnancial literacy. OFK sides that limancial
literpey in Indonesia is divided o four 1) Well
literale, has an understancing and  &0ll m o asing
finamcial products and services: 2 Sufficient ierale,
hiaving beliefs ahowt Gnmciol procducts and services 3)
Less literate, understimding financial  prodects and
serviges, 4) Mok literade, hove no indersaanding. The
resulis of the AHG sarvey comdocbed again by the QTK
are slill ow, which is sl below 50% (3R 03%) even
shasighs this fgure is higher than 2006 (29,751 Welfare
n anly be achievisd through o comrect undersiznding af
finances (Lusardi &  Mischell, 20075 Onvercoming
poverty and finunciul problems the right way is if every
meliviclual aned society has o ool uniderdamding ol
finance

Every idividonl nesds o comesy wndersonding of
the flow of funds 50 that there ore mo misgokes in
deciding  lmimcial problems and using the products
offered apgropriasely, The lock of understanding of
finamcial literacy will conse major financizl poblems
Tor indi viduals and society in Indoness, Unfersiandng
the Do of fomds is an educeionnl process in she long
term il will [lley the Tifestyle that s ived (Mebdan
and Boewal 200133,

Every mchividunl really necds =n undestncding of
finanees 50 45 nod do face problems, especially ahou
fingnces, Fund fow problems will wrisé becoise of
errars i thar mansgemend. Underdanding of Tnances
is 0 prerequisite for gemting o bedter Life in the fufune,
Tk Pollowed] by o cornect enderstanding of the flow ol
funds will imprase dhe standard of Hving, becase the
side of a person's incoms without being balanced with
proper mumagement, problems will arise s lrancial
sevirity s that fimancial instituticns often wrpe the
pubilic mod B0 be fooled by variows kinds of large
hoiuses, The benefite of understanding finasce in all

forms are mol becsuse it wands W make il difficult o

sty [in] s that each mdividial can enpoy a beiter life m
thee Fudure:

M and Fiz (20025 neleased an underdanding ihad
e flow of funds o persosal finence is the mos
impartinl need in oiday's socely, bBecosse individoe]
decisions every doy will bave im impact om the security
and satus ool Jife i dhe Tomre. Moy individials
underestimate personal finomces, s th they do not
tike their smidies seriously. Financial lieracy i very
wezful o mdividuals and society in peneral, i is also
very mach needed o improve the fnoncinl services
indiwsiry becouse the ne who benpefits the most is e
wider commumity. The linueci] services imdustry will
be motivated 10 slways mpovate in developing s
proclucts =0 that they are more varied oceonding o the
development of sciely's meeds. Acoording o Giltman
{ME2), ant and science arc two inscparable thirgs as
well a5 personal financial mansgement 15 the an gl
seienee of the flow of personal funds, called o becuuse
requires determination oo always be commiteed o
mesnaging Bnaces. Comaitment will encourage ya o

stick 1o the principles that vou already believe,

RESEARCH METHODS

This ressirch is & descoplive siucly, noamely resesrch
that @ims o provide a comprehensive poclume of the
relutionship hetween the existing phenomens through
the findings of previous rescinch and the Hierstene tha
explains fnancial manzgement and fnancial Bleracy, s
ihat students o= individuols sinderstond how imporant i@

is, fimancial Hleracy in Oranaal managemenl,

RESEARCH RESULT

An important aspeet of people's lives 15 fmance.
Cramed inderstanding of Gnance will be very wsefol for
inchviduals in making decisims in choosing linemcal
proclucts and  services in onder to maximize  their
Inancial decisions. An understanding ol fnamce is
shatulely mecessary so sl yon can moke correct
financial decisons (Margarctha & Pambudhi 20035, 1
the understanding of the fow of funds is - minine, it
will lave o impact oo the individial's hosses, bath doe
o inflation amd chasges in mational el glabal
eooicnmic. comclitions. Mismanagement of cxpenlilmes
will  lead  bto wdsle GENECESSERY  ConSIEMpLon
expenifilures are umcontmlled and ink liens are not
wsd  pecording o their imendsd use, The  mex
comaeipience is o lack of Bnancial knewledge which
causes dilliculiies in accemine fmancial markets and
making investments in individuals, Vie e, Al C000)
expliimed that linancial ldericy is a pan of incividus]
skifls im  undemsianding, anolyzing, amd  explzining
financial conditions with o very bromd impsc, nomely
the presqerity of society.

&
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CHE (20171, releasimg the guality of decsion
meking shat hos an impoct on improving te welfare of
the ocommunily  reguires. undersimding,  skill
micHigence, comfidence, nancial bleracy Chen imd
Wibve (19985 financinl Heracy is an understamfing of
ontralling Inances with the hope that m the Gaotere Life
will e calmer becinse there are no problems. with
finance. Huseon (20007 The concept of fAnancial literacy
mcluces Anincal knowledge. the ability 0 uncdersimed
comaimicaion, the abiliny o manage personnl  omel
oomgrany fmances and be able 0 make decisions in
oertain stutions. FISA 2002 Finencial  Literacy
Ascsement  Fumewark (OECD  [NFE, 12)
undlerbines ecosomne growth and fnoancial slability.
Financial lisemey s & fundamental  facwor,  In
amnsidenng the guality of spending decisions, il will
ahow good fimancial liveracy. This will Jeod o healdhy
compEltion o innovating o prodece  poods
s viies ffered fo comumers. Wrong decidon makmg
can be minimized by a pood enderstonding of ierscy
in desiling with eeonomic and fingncial issues Good
limanvial literacy 5 necessary for Amamcial  service
provigers wo mvderstand the risks of each prodoct, From
& povernment perspective, i the wdersianding of
{ingncial liwrney in she commamity ks good, revenue
fromn fases con b maximized =o thes the governmeni
has hands ty bualel public Bcdlities and. miistneciun:.
Differentioting  financial options s pan of financial
literacy skills. prepasing for the future, inoonvememoe,
peneral economic evenls o ace all neguire leancial
akills, Individuals who howe she capertise o tse
existing resources 0 achieve peals, this inchcates that
finamcial literncy has been wnderstood. Lusardi ond
Mlitchetl (20007 cmphesi ged that individoal intelligenee
m practicing Enowledge aboul the fow of fumds is
ciilbed financiol literacy.

Finumcinl liseracy 5 foend in o copable individoal,
metaning that the individual has the @hility and experise
to mimage nesoures o achieve goals. This stody uwses
the theory pan forwasd by Chen ond Vilpe (19096
Eevanise i1 emphasizes the obility te understand hasic
linancial comcepls and the kneradedge of peramal
finanvial manageiment regarding savings, insuranes i
myvesimenl. Undodinding  porsmal  or persanal
financial liserncy will have an impac on the ability 1o
save in the long oo, which inofem is invessed in Land,
properly Lo prepare for reliremenl | Aribawi, 2006),
Financial liscroey shows & person's ability o obsain,
unclerstund amd anabyee relevant informagion as a basis
forr devision making by undersanding the comseguemss
ha will be faced, Relevam information is an bmgusrtang
mstmumend in underdasdng fnancial Dlerscy in makmg
e right decisions (Beck eq al, 2007 The resulis of the
research of Mavickos oo al (DHND stoie that each
meividuzl shoabd plan as early a5 possible because the
errors that accwr will be difficull to correet in o long
time. These Andmgs indicate that o lack of fimancis]
anclerstancling will veslt in the condithon of hoseholds
being  unable 0 monege  finanees,  resuliing  in

ecpenfilures that e ot really imponanl. Thos wall
hawe o impact on the amount of sawvings oo
investment to be low. The nest concluson is that a high
level of fimancial awareness will have o positive impact
i making dedisions =0 as W emocarnge high savings
rades, hoog-term consequences thal con onprove the
cusality ool Jide oof each mncliviclesl.

Rohrke and Robimson (2000 wrpgue that Anancial
literacy provides comswmess with an anderstanding of
the benehis of esiablishing goodd energy with non-bank
Dnancizl mstitntions aned bank Fnancial mstitutioms, the
existence of sourees of funds, the sucess of good fund
mamiagement.  The  Anadings ol Hailwood (2007 )
financial lissraey will hove an bmpact o how
inclivicluals mved fumids, choese funding el munag:
finances, Furthermore, fingncial competence focuses
mare ail umderstancing (he hasic concepts of acomimics
and Arance. Chen md  Vaolpe (19981 assert that
finencial liserocy is divided indo four; basic financial
undersmnding. savings and  losns,  protection  and
invesiment  Funibsmendal  understincding of - Gnano:
includes funding, inconee, assets, debd, equity and risk.
Baxic kmowlalpe i cheely  relabed Lo indivicdoe]
Behavior in manoging their personal finances 1o make
invesimenits ond finsncing, Various opinions regarding
lnance, besically Aemoal mieligence melnde: Dosd
manngement, both inflows and oadlows. Frome this
unclerstinding, &e community s Sl shackbed o o
i ged muoney nof vet in he other three agpects: Same
people ane sl rrying 1o fnd that one aspeit. 'We affen
see imdivichels with cedzin professions  who were
ariginally wealthy, in their old oge become financial
difficulties because they msa undersignd aboi gesting
manney bl chis ol imnder dand how e properly mamage,
invaet anvd nse it

Finanvial literaey consists of severn] dimensions tha
e b undersood, Chen and Viodpe (1998 mention
the dimensions o Tinandial Hleracy: general knowledoe
af finance, savings and loens, nsarince and ivesiment
Mlarsh (20065 explains ol understindimg the flow of
Finels inchudes kaowledge of the Moy ol personal Funds,
nimedy managing income and uege, and undersianding
the important faciors of the flow of Finds. The comaept
of cash fAow inclodes practical calculsion of interes,
ierest on iercel. neaco fRCLORS, ORpORRty cost,
time value of money, md the level of liguidity in 2n
aspe

Gorman and Porgue (20000 3760, emphasize tha
suvings are the sum of excess money which deliberaely
recduees expenditore for Gmswmnplion s thal there is
excess inoome, Kapoor, of al, (2002 147) explained
theat there are f aspects that must be t@ken into seconm
in chocsing savings: rale of retum (percentage of
aavings inorensch;  inflation (i 5 peccssary o
unclerztimad the rate ol retem becaose il affects
purchasing  poserh; tan mbe;  Dguldity  dspasd  in
withdrawing shor-term funds  without  exparienecing

a
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leesesh! secuny (i the bank = in ligeidation, is there
any protection for cusomes deposit funds), and imeres
mymenis are pul fogether in the sooownt and are ned
acoendmy fo schedule, there is o fee for sking Lme
deposingy, Sembiring (20041 explaing that coverge is o
means of saving losses. by combdming several coverage
o lhad the ameami = saffcient, 5o thal each malivicles ]
risk cam be predicied. Thas the nisk is borne collectively
o collectively, Garman and Forgue. (20000 367).
caplain @at investment i e placement of funds so
m the futore they con gel more money. The means that
individuzls oflen do in investing are investing. im: golil,

stacks, boteds. mutual finds, and propeny

Bescarch by Gisman (20021 emphasioes  tha
pirsonal fnamce manugers need the art of managing
resourees moneyd, Inothe manpgement Eocess, vou
will definitely fuece problems in applyving it hecsuse you
hirve to go through several stages thad most be passed.,
S0 thes dhe  understamfing of managing  personal
individual finances  becomes  the  starling - stage
properly applying personal money mianagement. All al
fat iz based om the reason thot evenshing mod be
carefully theught ool amd then octed. Good  peramal
financial mansgemend will lesd o o lifestvle that hos o
prionty scale. The shility o repson is the power of
prionty which m ftumn wiall affect o person’s Jevel of
discipline in managing their finances (Khalilah g
Iramamni, 20013 Talking about discipline where it s self-
awareness in oheying the nies and one's shility o akapt
nin i chonge, so than it explicitly concenns: self-conrod
Tangney et al, (20047 saiel thal the arcces or filere of
@ person's personality s greatly influencesd, one af
which is the ability to contmol onesel,

According o Warsomo {2000), the management af
individisd Fopd Mews s seen from 4 sides: 1) ihe
capenditore of funds, the proflem is not where the
sobress of the funds are onined, the imponant thing is
how o use the funds in ovder to flGI their needs
wigzly, The priority scole must be the moin concem in
allocuting funds, but il looking at the peroentage of
cich expendilure item, lest there be an expendifume tem
that has no funds, Most of the expenditie s for
conimphion meeds aned the allocation of funds reaches
SEVEIY PCICEI, wery poreend is for savings in case
there is a sudden need, wihile she en pereem is veed for
mvestmient o preprre for ald aze ol iiremenl Becaae:
memt of i, namely seventy percent of its expenses ane
hasic or primary needs, careful cleslation of peramal
necds will help determine the amount of comsumprion
needs, which will make it essier for oo io pehicw
persnal gaals

The meed dor consamption  should not exoeed
srvenly percent. lmavwati el al (24003 slate that buying
conaimer  goods  excessively amd ned plasning s
oon=implive hehavior. In peneral, ghis behavior ooours
during  pilolescence (Sumanonn, JWHE) Farthemone,
Wlankiv | HHT) based om the "Genern] Theory' froms Jahn

Maypard  Keynes, mturally individoals will inerease
comawmption when sheir income increases bt nob os kg
2% an  increase  in iome, meaning  hat o owhen
inclisiduals receive  exra money,  pad of  the
consumption will be used and part of it will be sased,
Twenty percent saved mid only incocase of precaution can
alen be wad for myvestment capital. Meanwhile, she
TEmAining ten percent for mvestme must be carcfislly
panmed s that benefits s be enjoyved in the Tuture.
What is used for invesiment is onby ten percendt amall,
50 iF vou have & business plan Ut requares Lirge Punds,
there are several abrmative funding, each alfemative
must be anolyzed carefully and compared before o
dhecision 15 made 2] determining the swwurce ol fomds,
soimenie &5 an individual most e able o desermine his
chiice o find sources of funcds, Sources of funds can be
from aywhers sach s ineonss, porents, inheritanes or
sules of poosds owned, Rewenoe can be ohiained
inclependently froam various sources, both main business
and side business, Wish the ability 10 obtain funding
stairees, 6 person will samomatically be oble o make
decisions ahoul the mangemend of his  finanaal
resoarees; 3 sk mansgemend,  in o anticipating
unforeseen comdilongs o peraon most have profeciion
apainst wnespecied gwenis followed by eneapected
expenses such o illness requiring hospawli zaton,

With g good undersuinding of financial protection, i1
can be diome by joining insurance. Actually the ability 10
menage the rigks that will be Faced s what s oflen
called risk monogement 2) planning far the fumrs, e
Tuture is g condition Gl of uncertainty bt that is whas
everyvae wWill aim al, so corefiel fnancial planning is
mezded 1o den] with dhis situation,

By planning., it means thim you have analyeed vour
Tubure weeds, thus you will prepase an mvestment Brom
noey aik, Senduk (I008) emghasizes s the ahove
stafement of personnl fund minsgemend s 0 dacision
reganding: [y oblaning a bl oof produdive asets,
procductive assets e aseets tha con minimize daily
expensss. For examphe, iF you are o stode, wou can
save on renlal expenses o yoo e a computer ol
printer, You should try to bay productive assets when
yiun have funcs Yo musl prioritize having procuctive
gapcin thad really support your solivities: 20 monage
your expenses, plan your expenses and oy pot o have
[mancizl difficulties {deficils]. Try o plan e
expenses, all funding needs e considered. Monape
personal Brmnces properly and careflelly should become
o ok 3 shomld really comsider if yvou ane poing 1w go
indo dehi, vou must be osoe that debd is othe ripghe
sofution, Moest of the enfrepreneurs do bank credit a0
seiree of funding. In managing the flow of persanasl
persanal funds, i you are short of finds w0 thot you
hoave o go info debd, vou must look a1 dhe abilily 19
rejum them, sooas oot mierfere with your overnl]
Tinancial plamning: 4) Sel aside revenue for the foture,
plan systematically about your futore. With planning.
VO A SEVE @ pEiion of your income o invest in

|
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preparaticn fior the fifure. Financial mansgement by
hiving meade nn invesement, this means that you have
recluced] risks bowasds the Dsdne you expect; 5 have
pidentizl, iy fo have mesramee thel oims 0 prstect wou
fromy awandsd  possibilities. IF you do ot have o
omnsant moonne, you should save and s aside o
portiom. of the inoome 10 be saved as pad of protection
aguins possible risks

Yubiadi and Silvy (20013 explain in fmancial
managemenl W achieve ywour poals you must do
linamvial planming, i the near 2mi hoog erm. Means o
achieve poals through savings o investiment. Throogh
understancling the comect low of fmds, you will be
ahle wo comrol behiviors that hive unlimited desires,
Marcalin & Abraham (2006) emphasize the nesl b
fingncial literacy, Perroda and Tohmson (H008) explain
personal finoecial munsgemen s a0 esrly stage of
planning. implemeniation and control which i corried
autt privately and all family members, the hope is dhal
cich individual md family can build wealth for the
fidiere.

Finuncial  managemend cm be viewod Fom 5
gapectss I ocan be osaen that ke curefilness of
mdividuals in making budgess, avoiding umnecessory
expenses, comtrolbing cish outflows (Perry and Momris,
2005y, shead, save money, and leave income for eclf
anld Fumily needs. The prestes indluence of the five
comguonenls lies n the way an individusl manages his
capenses.  Mon-consumplion  expenditunes  such s
schowls  Jar children,  information, healih, covernge,
Fram non-consampiios expenditires o education costs
are expendinres with the first priongy due 1o the
Tormation of o future for children. Hoswever these nione
comsipion oosts can all be saved

The wmderstanding  of  persondl  fnancial
management  sooaleo due o the  bnowledge  ths
mediviclugls bave. Cummins (2009 reveals thad the
individual's shility v manoge finoees is one of the
ke do o msoccess i life, thue undersisnding  cornecs
linancial mimagement is fundomentol for andividuals
avd comimundty members. Bapib (20060 states that
litemacy educztion shoild be as early ax poesible
becanse it will affect fimire wellare, someone who has
an uncersnnding of finmece will have an impact on
Jund manzpement. Likewise, Andrew and  Limawali
(2014 emphasized the cffect of understanding the fow
e Junmkls onm oomes fancial Behavies, the e
undlerstonding finonces, the more imelligent someone
will ke m interpreting their Gmnmcinl management

Senduk (2040 explains thal financiol planning is the
process of setting goals while the goals themselves
cionsizl of present and Bulure pecls, Wibowa | 20003)
asseris that plonning the Now of funds does nat promise
midivichssls g pel rich gqueick, bt will make individuals
e disciplined in finaein] mannpement, The righd
way of self-control and preporing 2 better  Tuiure

fancial  condition  for  mdividuals  amd Remilies
efficiently and effeaively according fo their #hilities,
btk sale Bnancial guormbees amd thirdly 0 achieve
poals reguires efficiend and elfective lamily finsmosl
planning. Sembel, e ol (2005 in Riw and Sanioso
(20015 emgphasined the reason that every imBividual amd
lammily really moods o plan the low of Tomds, ar that
they are able o prodiol Josses that affea Tinances,
redwee loans, inan effort 0 continue ther personal Life
@l retiremend ape, this s relsed o incrensad
expectativms. living, (o limnoe the expenses necesary
o provice an aceguate level of educition for the child.
Bayimg & mesens of iranspontadion, buying & hause to
tuke shelber, being able fo make and pass on wellfare 0
the nest gencration. Yoshinta (3007) this resesrch
makes us oware of the importimee of fmancial Lileracy
for individunls and families so shad misiakes do nof
oecur in finacial minsgemen

CONCLUSION

Hagipiness mn living life does mol depend on how
mach wealth we have, career success achieved, b
happmess can oome from acospling the meal condibion.
Understamimg 0 managing  individoz]  Anonces,
sctually the highest poals in life hove been understood
ey achueve them, Understanding Onance will make each
person Gury aul fmancial actividves more o contril.
Financial understamding will show a comprebimsive and
inedepth umdesstanding of  personal linemaal
management, md help individuals pot fo ke exposed 1o
lnancial probiems, especially those that ocur bechiuse
of a lack al endersianding of fmances, Understanding in
financial lteracy docs nat aim o bl individuols in
empoying lile but with mancial Hleracy it will help
individuals, s that coch individual is able o live his
persanal life by maximiding the use of his financial
pimls:

The rode ol personal pnderslandng af Boances is n
only o be kmowm, 0 is mone emphasiced so tha each
person is roticnnl and full of comsideration in using
sseds, i onder o generale benehils oo supporting his
personnl finances to live Tife, Whit maners is mot how
mach income Bl how much moomme can be soved oc
invested, because the ot af living is nol expensive but
what is expensive is the lifestyle
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