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ABSTRAK

Sektor Industri makanan dan minuman di Indonesia saat ini memiliki potensi
pertumbuhan ekonomi yang cukup besar, hal itu terjadi karena sektor makanan
dan minuman didukung sumber daya alam Indonesia yang berlimpah dan
permintaan domestik yang tinggi.

Tujuan penelitian ini untuk menguji dan menganalisis pengaruh rasio keuangan
terhadap kinerja keuangan perusahaan makanan dan minuman yang terdaftar di
Bursa Efek Indonesia. Penelitian ini menggunakan metode kuantitatif dan
menggunakan pengukuran rasio likuditas (Current Ratio,dan Quick Ratio), rasio
aktivitas (Total Asset Turnover dan Working Capital Turnover), rasio leverage
(Debt to Asset Ratio dan Debt to Equity Ratio) dan kinerja keuangan perusahaan
menggunakan pengukuran rasio profitabilitas (Return On Investment).

Sampel dalam penelitian ini adalah 11 perusahaan. Dimana setiap perusahaan
diambil laporan keuangan selama 4 tahun, maka sampelnya terdiri dari 44 laporan
keuangan. Teknik analisis yang digunakan adalah model pengukuran (Validitas
Konvergen, Validitas Deskriminan, dan Cronbach’s Alpha dan Composite
Reliability) dan model structural (Adjusted R? square, Q2?Predictive Relevance dan
Uji Hipotesis).

Berdasarkan pengolahan data dengan menggunakan SEM-PLS (Structural
Equation Modeling- Partial Least Square) dengan perangkat lunak SmartPLS
dapat dikatakan semua indikator dinyatakan valid dan semua variabel dinyatakan
reliabel, sehingga dapat digunakan untuk uji selanjutnya. Hasil uji hipotesis
didapatkan hasil penelitian variabel Current Ratio (X1) = t- statistic (1,393) < t-
value (1,96) yang artinya Current Ratio tidak berpengaruh terhadap kinerja
keuangan, variabel Quick Ratio (X2) = t- statistic (1,432) < t-value (1,96) yang
artinya Current Ratio tidak berpengaruh terhadap kinerja keuangan, variabel Total
Asset Turnover (X3) = t- statistic (2,612) > t-value (1,96) yang artinya Total
Asset Turnover berpengaruh terhadap kinerja keuangan, variabel Working Capital
Turnover (X4) ) = t- statistic (3,720) > t-value (1,96) yang artinya Working
Capital Turnover berpengaruh terhadap kinerja keuangan, variabel Debt to Asset
Ratio = t- statistic (1,524) < t-value (1,96) yang artinya Debt to Asset Ratio tidak
berpengaruh terhadap kinerja keuangan, variabel Debt to Equity Ratio = t- statistic
(1,496) > t-value (1,96) yang artinya Debt to Equity Ratio tidak berpengaruh
terhadap kinerja keuangan.

Peneliti dapat menyimpulkan bahwa Current Ratio, Quick Ratio, Debt to Asset
Ratio, dan Debt to Equity Ratio tidak berpengaruh signifikan terhadap kinerja
keuangan perusahaan, sedangkan Total Asset Turnover dan Working Capital
Turnover berpengaruh signifikan terhadap kinerja keuangan perusahaan.

Kata Kunci : Current Ratio, Quick Ratio, Total Asset Turnover, Working
Capital Turnover Ratio, Debt to Asset Ratio, Debt to Equity Ratio,
dan kinerja keuangan perusahaan (Return On Investment)



ABSRACT

The food and beverage industry sector in Indonesia currently has considerable
economic growth potential, this is because the food and beverage sector is
supported by Indonesia's abundant natural resources and high domestic demand.

The purpose of this study is to examine and analyze the effect of financial ratios
on the financial performance of food and beverage companies listed on the
Indonesia Stock Exchange. This research uses quantitative methods and uses
measurement of liquidity ratios (Current Ratio and Quick Ratio), activity ratios
(Total Asset Turnover and Working Capital Turnover), leverage ratios (Debt to
Asset Ratio and Debt to Equity Ratio) and company financial performance using
measurement profitability ratio (Return On Investment).

The sample in this study were 11 companies. Where each company takes financial
statements for 4 years, the sample consists of 44 financial reports. The analysis
techniques used are measurement models (Convergent Validity, Desriminant
Validity, and Cronbach's Alpha and Composite Reliability) and structural models
(Adjusted R2 square, Q? Predictive Relevance and Hypothesis Testing).

Based on data processing using SEM-PLS (Structural Equation Modeling- Partial
Least Square) with SmartPLS software, it can be said that all indicators are
declared valid and all variables are declared reliable, so they can be used for
further tests. Hypothesis test results obtained research results variable Current
Ratio (X1) = t-statistic (1.393) <t-value (1.96), which means that Current Ratio
has no effect on financial performance, variable Quick Ratio (X2) = t-statistic
(1,432 ) <t-value (1.96) which means that Current Ratio has no effect on financial
performance, the Total Asset Turnover variable (X3) = t-statistic (2,612)> t-value
(1.96) which means that Total Asset Turnover has an effect on financial
performance, variable Working Capital Turnover (X4)) = t-statistic (3,720)> t-
value (1,96), which means that Working Capital Turnover has an effect on
financial performance, variable Debt to Asset Ratio = t-statistic (1,524) < t-value
(1.96) which means that the Debt to Asset Ratio has no effect on financial
performance, the variable Debt to Equity Ratio = t-statistic (1.496)> t-value (1.96)
which means that the Debt to Equity Ratio has no effect on financial performance.

Researchers can conclude that Current Ratio, Quick Ratio, Debt to Asset Ratio,
and Debt to Equity Ratio have no significant effect on the company's financial
performance, while Total Asset Turnover and Working Capital Turnover have a
significant effect on the company's financial performance.

Keywords : : Current Ratio, Quick Ratio, Total Asset Turnover, Working Capital

Turnover Ratio, Debt to Asset Ratio, Debt to Equity Ratio and Financial
Performance (Return On Investment)
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