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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui pengaruh Working Capital 

Turnover, Current Ratio dan Debt to Equity Ratio terhadap Return On Capital 

Employed pada perusahaan food and beverage yang terdaftar di Bursa Efek 

Indonesia.  

Penelitian ini merupakan penelitian kuantitatif dengan menggunakan data 

sekunder berupa laporan keuangan tahunan perusahaan makanan dan minuman 

yang terdaftar di Bursa Efek Indonesia pada tahun 2018-2020. Penentuan sampel 

pada penelitian ini menggunakan purposive sampling.Teknik analisis data yang 

digunakan dalam penelitian ini adalah uji asumsi klasik dan uji regresi linier 

berganda, dengan variabel independen Working Capital Turnover (X1), Current 

Ratio (X2), Debt to Equity Ratio (X3) dan variabel dependen Return On Capital 

Employed (Y). 

Hasil dari penelitian ini menunjukkan bahwa adanya pengaruh secara 

simultan variabel Working Capital Turnover, Current Ratio dan Debt to Equity 

Ratio terhadap Return On Capital Employed. Uji secara parsial terdapat pengaruh 

negatif dan signifikan variabel Working Capital Turnover terhadap Return On 

Capital Employed, tidak terdapat pengaruh signifikan Current Ratio terhadap 

Return On Capital Employed, dan terdapat pengaruh positif dan signifikan variabel 

Debt to Equity Ratio terhadap Retun On Capital Employed. 

Kata kunci : Working Capital Turnover, Current Ratio, Debt to Equity Ratio, 

Return On Capital Employed 
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ABSTRACT 

This study aims to determine the effect of Working Capital Turnover, 

Current Ratio and Debt to Equity Ratio on Return On Capital Employed in food 

and beverage companies listed on the Indonesia Stock Exchange. 

This research is a quantitive study using secindary data in the form of 

annual financial reports of food and beverage companies listed on the Indonesia 

Stock Exchange in 2018-2020. Determination of the sample in this study using 

purposive sampling. The data analysis technique used in this study is the classical 

assumption test and multiple linear regression, with the independent variables 

Working Capital Turnover (X1), Current Ratio (X2), Debt to Equity Ratio (X3) and 

the dependent variable Return On Capital Employed (Y).  

The results of this study indicate that there is a simultaneous influence of 

the Working Capital Turnover, Current Ratio and Debt to Equity Ratio variables 

on the Return On Capital Employed. The partial test has a negative and significant 

effect on the Working Capital Turnover variable on Return On Capital Employed, 

there is no significant effect on Current Ratio on Return On Capital Employed, and 

there is a positive and significant influence on the Debt to Equity Ratio variable on 

Return On Capital Employed. 

Keywords : Working Capital Turnover, Current Ratio, Debt to Equity Ratio, Return 

On Capital Employed 
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